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7KH�,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�/DZ�6FKRROV�LV�D�QRQ-SROLWLFDO��QRQ-SURILW��OHDUQHG�VRFLHW\�
GHGLFDWHG�WR�VHUYLQJ�WKH�ZRUOGZLGH�OHJDO�HGXFDWLRQ�FRPPXQLW\��,W�LV�DQ�DVVRFLDWLRQ�RI�PRUH�
WKDQ� ���� ODZ� VFKRROV� DQG� GHSDUWPHQWV� IURP� RYHU� ��� FRXQWULHV� UHSUHVHQWLQJ�PRUH� WKDQ�
������ ODZ� IDFXOW\�PHPEHUV��2XU� SULPDU\�PLVVLRQ� LV� WKH� LPSURYHPHQW� RI� OHJDO� HGXFDWLRQ�
WKURXJKRXW� WKH�ZRUOG� 7KH� LGHD� IRU� DQ� LQWHUQDWLRQDO� DVVRFLDWLRQ�RI� ODZ� VFKRROV�HPHUJHG�
IURP�VHYHUDO�PHHWLQJV�RI�OHJDO�HGXFDWRUV�IURP�DURXQG�WKH�ZRUOG�ZKR�UHFRJQL]HG�WKH�JURZ�
LQJ�LQWHUUHODWLRQVKLS�RI�QRUPV�IURP�WUDQVQDWLRQDO�OHJDO�V\VWHPV��� 
 
7KH�ILUVW�VXFK�PHHWLQJ�ZDV�KHOG� LQ�)ORUHQFH�� ,WDO\� LQ� WKH�\HDU�������DQG�FRQVLVWHG�RI����
LQYLWHG�OHJDO�HGXFDWRUV�IURP����FRXQWULHV��7KLV�PHHWLQJ�OHG�WR�DGGLWLRQDO�PHHWLQJV�RI�LQWHU�
QDWLRQDO�OHJDO�HGXFDWRUV��DQG�GXULQJ�WKH�0D\������PHHWLQJ�LQ�+DZDLL������OHJDO�HGXFDWRUV�
IURP� ��� GLIIHUHQW� FRXQWULHV� XQDQLPRXVO\� DGRSWHG� D� UHVROXWLRQ� WR� IRUP� WKH� ,QWHUQDWLRQDO�
$VVRFLDWLRQ�RI�/DZ�6FKRROV��,Q�0D\�������D�VHOHFW�JURXS�RI�OHJDO�HGXFDWRUV�IURP����GLIIHU�
HQW� FRXQWULHV�� UHSUHVHQWLQJ� DOO� W\SHV� RI� WKH� ZRUOG¶V� OHJDO� V\VWHPV�� JDWKHUHG� LQ� ,VWDQEXO��
7XUNH\�� DQG� DJUHHG� WR� WKH� WHUPV� RI� D� FKDUWHU� IRU� WKH� ,QWHUQDWLRQDO� � $VVRFLDWLRQ� RI� /DZ�
6FKRROV��,Q�2FWREHU�������WKH�,$/6�ZDV�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�WKH�'LVWULFW�RI�&R�
OXPELD�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�  
 
6LQFH�LWV�WUDQVLWLRQ�LQ������WR�D�QHZ�FKDUWHU�DQG�DQ�LQGHSHQGHQW�%RDUG�RI�*RYHUQRUV��WKH�
$VVRFLDWLRQ� KDV� HPEDUNHG� XSRQ� DQ� DPELWLRXV� DQG� LQQRYDWLYH� DJHQGD� RI� GHYHORSLQJ� D�
JOREDO�FRQVHQVXV�RQ�WKH�IXQGDPHQWDO�SULQFLSOHV��JXLGHOLQHV�DQG�RXWFRPHV�RI�D�OHJDO�HGX�
FDWLRQ�� 7R� WKDW� HQG��ZH� KDYH� FRQYHQHG�RYHU� ���PHHWLQJV�� IRUD�� FRQIHUHQFHV�DQG�ZRUN�
VKRSV�WR�HQVXUH�WKDW�DOO�YRLFHV�RI�RXU�ZRUOGZLGH�FRPPXQLW\�RI�ODZ�WHDFKHUV�EH�KHDUG�DQG�
UHVSHFWHG��7KHVH�IRXQGDWLRQDO�DJUHHPHQWV�FRXOG�RQO\�KDYH�EHHQ�FRQFOXGHG�WKURXJK�VXFK�
FRRSHUDWLYH�DQG�FRQVHQVXV-EXLOGLQJ�HIIRUWV��7KHVH�GLVFXVVLRQV�KDYH�UHVXOWHG�LQ�WKH�DGRS�
WLRQ�RI�WKH�6LQJDSRUH�'HFODUDWLRQ�RQ�*OREDO�6WDQGDUGV�DQG�2XWFRPHV�RI�D�/HJDO�(GXFD�
WLRQ��0DGULG�3URWRFRO�RQ�WKH�3ULQFLSOHV�RI�(YDOXDWLRQ�RI�D�/HJDO�(GXFDWLRQ��DQG�WKH�-XGLFLDO�
6WDQGDUGV�RI�D�/HJDO�(GXFDWLRQ�� 
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2YHU����FRQIHUHQFHV�LQ�WKH�SDVW���\HDUV�DORQH��LQ�RYHU����FRXQWULHV���$QQXDO�0HHWLQJV�LQ�
&KLQD��&DQDGD��$XVWUDOLD��*HUPDQ\�� ,WDO\�� $UJHQWLQD�� ,QGLD�� 6SDLQ��8QLWHG�6WDWHV��4DWDU�
DQG�3RODQG���*OREDO�/DZ�'HDQV¶�)RUXPV�LQ�6LQJDSRUH��6SDLQ��,QGLD�DQG�3RODQG��5HJLRQDO�
)RUD� LQ� $IULFDQ� UHJLRQ� –� 6RXWK� $IULFD�� 1LJHULD�� .HQ\D�� 1DPLELD�� =DPELD�� *KDQD� DQG�
5ZDQGD�� LQ� WKH�$PHULFDV� UHJLRQ�–�8QLWHG�6WDWHV��&KLOH��&RORPELD��3XHUWR�5LFR��DQG� WKH�
'RPLQLFDQ�5HSXEOLF�� LQ� WKH�$VLD-3DFLILF� � UHJLRQ�–� 7KDLODQG��9LHWQDP��0DOD\VLD��5XVVLD��
+RQJ�.RQJ��,QGRQHVLD��$XVWUDOLD�DQG�&KLQD���LQ�WKH�(XURSHDQ�UHJLRQ�–�1HWKHUODQGV��(VWR�
QLD��,UHODQG��,WDO\��3RODQG��-RUGDQ�DQG�6SDLQ��� 
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0LVVLRQ�«««««««««��� 

%RDUG�0HPEHUV��«««««��� 

%HQHILWV�RI�0HPEHUVKLS���«���� 

3URJUDPV�««««««««��� 

:KDW�:H�'R��«««��«««��� 

$QQXDO�0HPEHUVKLS�'XHV�������� 

0HPEHUVKLS�$SSOLFDWLRQ����«��� 

 

 

 

 

 

³:KHQ�RQH�RI�P\�3URIHVVRUV�
LQWURGXFHG�PH�WR�,$/6�LQ�������
,�GHFLGHG�WR�JLYH�LW�D�VKRW��$IWHU�
SDUWLFLSDWLQJ�LQ�,$/6�IRU�DERXW�
IRXU�\HDUV�QRZ��,�KDYH�H[SHUL�
HQFHG�DQ�DVWRQLVKLQJ�H[SDQ�
VLRQ�LQ�P\�QHWZRUN�RI�SURIHV�
VLRQDO�IULHQGV�DQG�OLQNDJHV�ZLWK�
PDQ\�LQVWLWXWLRQV�DURXQG�WKH�
ZRUOG���,$/6��PDGH�XS�RI�DOO�
JUHDW�ODZ�VFKRROV�LQ�WKH�ZRUOG��
SURYLGHV�D�SODWIRUP�IRU�LQWHUDF�
WLRQ�ZLWK�ERWK�ODUJH�DQG�VPDOOHU�
ODZ�VFKRROV�WR�DSSUHFLDWH�RXU�
VLPLODULWLHV�DQG�FRPPRQ�FKDO�
OHQJHV��ZKLOH�GHYLVLQJ�XQLYHUVDO�
EXW�SHFXOLDU�VROXWLRQV�WRZDUGV�
VXUPRXQWLQJ�WKH�P\ULDG�RI�SURE�
OHPV�DOO�ODZ�VFKRROV�DQG�IDFXO�
WLHV�IDFH�´ 

-�$EGXONDULP�$��.DQD 
'HDQ�(PHULWXV 
1DVDUDZD�6WDWH�8QLYHUVLW\��
.HIIL��6FKRRO�RI�/DZ��1LJHULD� 

Ϯ 



³0\� RZQ� VFKRRO� LV� YHU\� PXFK� FRPPLWWHG� WR� WKH� WDVN� DQG�
ZLOOLQJ�WR�SODFH�DOO�LWV�UHVRXUFHV�WR�PDNH�VXUH�WKDW�WKH�FRQWUL�
EXWLRQ�RI� ,$/6� LV�VXEVWDQWLDO�DQG� ORQJ-ODVWLQJ��7RJHWKHU�ZH�
KDYH� WKH�NQRZOHGJH��YDOXHV�DQG�VNLOOV� WR�JXDUDQWHH�D�YHU\�
EULJKW�IXWXUH�IRU�OHJDO�HGXFDWLRQ�WKURXJKRXW�WKH�ZRUOG��/HW�V�
PDNH�LW�KDSSHQ�´� 
–��-DYLHU�GH�&HQGUD��'HDQ��,(�/DZ�6FKRRO� 

������� 

· 7R�IRVWHU�D�PXWXDO�XQ�
GHUVWDQGLQJ�RI�DQG�UH�
VSHFW�IRU�WKH�ZRUOG¶V�
YDULHG�DQG�FKDQJLQJ�
OHJDO�V\VWHPV�DQG�FXO�
WXUHV�DV�D�FRQWULEXWLRQ�
WR�MXVWLFH�DQG�D�SHDFH�
IXO�ZRUOG�� 

 

· 7R�HQKDQFH�DQG�
VWUHQJWKHQ�WKH�UROH�RI�
ODZ�LQ�WKH�GHYHORSPHQW�
RI�VRFLHWLHV�WKURXJK�
OHJDO�HGXFDWLRQ�� 

 

· 7R�VHUYH�DV�DQ�RSHQ�
DQG�LQGHSHQGHQW�IRUXP�
IRU�GLVFXVVLRQ�RI�GL�
YHUVH�LGHDV�DERXW�OHJDO�
HGXFDWLRQ�� 

 
 
 

· 7R�VKDUH�H[SHULHQFHV�
DQG�SUDFWLFHV�UHJDUGLQJ�
OHJDO�HGXFDWLRQ�� 

· 7R�FRQWULEXWH�WR�WKH�GH�
YHORSPHQW�DQG�LP�
SURYHPHQW�RI�ODZ�
VFKRROV��DQG�FRQGLWLRQV�
RI�OHJDO�HGXFDWLRQ�
WKURXJKRXW�WKH�ZRUOG�� 

 

· 7R�FRQWULEXWH�WR�WKH�EHW�
WHU�SUHSDUDWLRQ�RI�ODZ�
\HUV�DV�WKH\�LQFUHDVLQJ�
O\�HQJDJH�LQ�WUDQVQD�
WLRQDO�RU�JOREDO�OHJDO�
SUDFWLFH��DQG�ZKHQ�WKH\�
SXUVXH�FDUHHUV�RWKHU�
WKDQ�SULYDWH�SUDFWLFH��
LQFOXGLQJ�JRYHUQPHQWDO��
QRQ-JRYHUQPHQWDO��DFD�
GHPLF��DQG�FRUSRUDWH�
FDUHHUV�� 
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3UHVLGHQW�&KDLUPDQ� 
)UDQFLV�6/�:DQJ��'HDQ�(PHULWXV� 
6RRFKRZ�8QLYHUVLW\��.HQQHWK�:DQJ�/DZ�
6FKRRO 
&KLQD� 
 
*HQHUDO�6HFUHWDU\�7UHDVXUHU� 
%DUEDUD�+ROGHQ-6PLWK��9LFH�'HDQ�(PHUL�
WXV� 
&RUQHOO�8QLYHUVLW\��&RUQHOO�/DZ�6FKRRO 
8QLWHG�6WDWHV� 

 
0RKDPPHG�$O-.KXODLIL��'HDQ 
4DWDU�8QLYHUVLW\��&ROOHJH�RI�/DZ 
4DWDU 

 
1XUXO�%DUL]DK��'HDQ 
8QLYHUVLWDV�$LUODQJJD��)DFXOW\�RI�/DZ 
,QGRQHVLD 
 
6LPRQ�&KHVWHUPDQ��'HDQ 
1DWLRQDO�8QLYHUVLW\�RI�6LQJDSRUH��)DFXOW\�RI�
/DZ 
6LQJDSRUH 
 
6WHSKHQ�+DUG\��'HDQ� 
&RYHQWU\�8QLYHUVLW\�/DZ�6FKRRO 
8QLWHG�.LQJGRP 
 
*DEULHO�%RFNVDQJ�+ROD��'HDQ 
3RQWLILFDO�&DWKROLF�8QLYHUVLW\�RI�&KLOH 
)DFXOW\�RI�/DZ 
&KLOH 
 
$WWRUQH\�*HQHUDO�DQG�&RPPLVVLRQHU�RI�-XV�
WLFH�1DVDUDZD�6WDWH�� 
$EGXONDULP�$��.DQD��'HDQ�(PHULWXV 
1DVDUDZD�6WDWH�8QLYHUVLW\��6FKRRO�RI�/DZ 
1LJHULD� 
 
0DU\�.D\�.DQH��&KDQFHOORU�	� 
'HDQ�(PHULWXV 
8QLYHUVLW\�RI�&DOLIRUQLD��+DVWLQJV 
&ROOHJH�RI�WKH�/DZ 
8QLWHG�6WDWHV 
 
/HWOKRNZD�0SHGL��([HFXWLYH�'HDQ 
8QLYHUVLW\�RI�-RKDQQHVEXUJ��)DFXOW\�RI�/DZ 
6RXWK�$IULFD 
 
*LXVHSSH�1HVL��'HDQ�(PHULWXV 
8QLYHUVLW\�RI�7UHQWR��6FKRRO�RI�/DZ 
,WDO\ 
 
9DOHQWLQD�6PRUJXQRYD��'HDQ 
+HU]HQ�6WDWH�3HGDJRJLFDO�8QLYHUVLW\ 
)DFXOW\�RI�/DZ 
5XVVLD 
 
-XVWLFH��(DVW�$IULFDQ�&RXUW�RI�-XVWLFH�� 
7DQ]DQLD 
(PPDQXHO�8JLUDVKHEXMD��'HDQ�(PHULWXV 
8QLYHUVLW\�RI�5ZDQGD��)DFXOW\�RI�/DZ 
5ZDQGD 

ϯ 



³,�KDYH�KDG�WKH�SULYLOHJH�
RI�EHLQJ�LQYROYHG�LQ�WKH�
$VVRFLDWLRQ¶V�DFWLYLWLHV�
VLQFH�WKH�*HQHUDO�$V�
VHPEO\�LQ������LQ�&DQ�
EHUUD��$XVWUDOLD��6LQFH�
WKHQ�,�KDYH�VWD\HG�HQ�
JDJHG�DV�,�EHOLHYH�WKDW�
WKH�$VVRFLDWLRQ�IXOILOV�DQ�
LPSRUWDQW�UROH�DV�D�IRUXP�
WR�EULQJ�ODZ�VFKRROV�
DURXQG�WKH�ZRUOG�WR�HQ�
JDJH�LQ�PXWXDO�OHDUQLQJ��
GLVFXVVLRQ�DQG�GHEDWH��
/HJDO�HGXFDWLRQ�KDV�
HYROYHG�VLJQLILFDQWO\�RYHU�
WKH�ODVW�ILIWHHQ�\HDUV�DQG�
ODZ�VFKRROV�DURXQG�WKH�
ZRUOG�DUH�FROODERUDWLQJ�
RQ�D�IDU�JUHDWHU�VFDOH�
WKDQ�HYHU�EHIRUH��7KH�
,$/6¶�PLVVLRQ��ZKLFK�
LQFOXGHV�IRVWHULQJ�JUHDWHU�
PXWXDO�XQGHUVWDQGLQJ�RI�
GLIIHUHQW�OHJDO�V\VWHPV�
DQG�WUDGLWLRQV��WKH�GHYHO�
RSPHQW�DQG�LPSURYH�
PHQW�RI�ODZ�VFKRROV��DQG�
WKH�VKDULQJ�RI�HGXFDWLRQ�
DO�SUDFWLFHV��KDV�QHYHU�
EHHQ�PRUH�LPSRUWDQW��,�
KDYH�IRXQG�P\�ZRUN�LQ�
WKH�$VVRFLDWLRQ�LP�
PHQVHO\�VDWLVI\LQJ�DQG�,�
LQYLWH�\RX�WR�EH�D�SDUW�RI�
WKLV�´� 

—&KHQJ�+DQ�7DQ� 
'HDQ�(PHULWXV 
1DWLRQDO�8QLYHUVLW\�RI�
6LQJDSRUH��)DFXOW\�RI�
/DZ��6LQJDSRUH 
 

����ϐ������������������ 

· %HLQJ�SDUW�RI�D�QHWZRUN�RI�ODZ�VFKRROV�WKDW�FRRSHUDWHV�LQ�YDULRXV�
W\SHV�RI�IDFXOW\��VWXGHQW��DQG�VFKRODUO\�H[FKDQJH�� 

 
· ,QYLWDWLRQ�WR�DWWHQG�RXU�$QQXDO�0HHWLQJ��*OREDO�/DZ�'HDQV¶�)R�

UXP��5HJLRQDO�/DZ�6FKRRO�/HDGHUVKLS�)RUD�DQG�/HJDO�(GXFDWLRQ�
:RUNVKRSV� 

 
· )LQDQFLDO�DVVLVWDQFH�DQG�WUDYHO�DFFRPPRGDWLRQV�DYDLODEOH�IRU�SDU�

WLFLSDQWV�IURP�HPHUJLQJ�HFRQRPLHV�WR�DWWHQG�RXU�PHHWLQJV�DQG�
ZRUNVKRSV��RQ�D�QHHG-EDVLV� 

 
· 5HGXFHG�UHJLVWUDWLRQ�IHHV�WR�DWWHQG�RXU�$QQXDO�0HHWLQJ�� 
 
· $FFHVV�WR�'HOHJDWH�3DSHUV��0LQXWHV��5HSRUWV�IURP�3UHYLRXV�&RQ�

IHUHQFHV�DQG�0HHWLQJV�RQ�RXU�ZHEVLWH�� 
 
· 2SSRUWXQLW\�IRU�IDFXOW\�WR�DSSO\�DQG�SDUWLFLSDWH�LQ�WKH�9LVLWLQJ�3UR�

IHVVRU��	�6FKRODU�3URJUDP� 
 
· ,QYLWDWLRQ�WR�MRLQ�D�'RFWULQDO�6WXG\�*URXS�RI�IDFXOW\�PHPEHU¶V�

FKRLFH�� 
 
· $FFHVV�WR�,$/6�PHPEHUVKLS�RQ�*URXSVLWH—RXU�VRFLDO�QHWZRUN�

VLWH�� 
 
· )UHH�SRVWLQJV�RQ�RXU�-RE�%RDUG�� 
 
· 2SSRUWXQLW\�IRU�IDFXOW\�WR�DSSO\�DQG�SDUWLFLSDWH�LQ�RXU�QHZ�FRPPLW�

WHHV��6WXGHQW�/DZ�,QVWLWXWH�&RPPLWWHH��3KLODQWKURSLF�(QJDJHPHQW�
&RPPLWWHH��DQG�3ULQFLSOHV�DQG�*XLGHOLQHV�&RPPLWWHH� 

 
· 2SSRUWXQLW\�IRU�IDFXOW\�WR�SRVW�GUDIWV�RI��DQG�FRPSOHWHG��VFKRODUO\�

DUWLFOHV�RQ�*URXSVLWH�DQG�VHHN�FRPPHQWV�IURP�FROOHDJXHV�
WKURXJKRXW�WKH�ZRUOG� 

 
· 5HFHLYH�,$/6�1HZVOHWWHUV�FRQWDLQLQJ�DUWLFOHV�RI�LQWHUHVW��DQ�

QRXQFHPHQWV�RI�SURJUDPV�DW�RWKHU�PHPEHU�VFKRROV��DQG�QRWLFHV�
RI�SRVVLEOH�H[FKDQJH�DJUHHPHQWV��� 

 
· 2SSRUWXQLW\�WR�FROODERUDWH�ZLWK�RWKHU�VFKRROV�DQG�IDFXOW\�� 
 
· 3DUWLFLSDWLRQ�LQ�WKH�GHYHORSPHQW�RI�FXUULFXOXP�DQG�RWKHU�JXLGH�

OLQHV�WR�DGDSW�OHJDO�HGXFDWLRQ�WR�WKH�QHHGV�RI�GLYHUVH�FXOWXUHV�DQG�
VRFLHWLHV�DQG�EH�UHFRJQL]HG�DV�D�VFKRRO�WKDW�VXEVFULEHV�WR�VXFK�
JXLGHOLQHV��       

³,¶YH�EHHQ�GHOLJKWHG�WR�KDYH�SDUWLFLSDWHG�LQ�QXPHURXV�ZRUNVKRSV�DQG�
PHHWLQJV�RI�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�/DZ�6FKRROV��7KH�$VVRFL�
DWLRQ�VHUYHV�DV�D�YLWDO�IRUXP�ZKHUH�ODZ�VFKRROV�KDYH�DQ�RSSRUWXQLW\�WR�
HQJDJH�ZLWK�HDFK�RWKHU�LQ�GHYHORSLQJ�QHZ�UHODWLRQVKLSV�IRU�FROODERUD�
WLRQ�DQG�VFKRODUVKLS�LQ�HQULFKLQJ�OHJDO�HGXFDWLRQ�ZRUOGZLGH�´ 
—0DU\�.D\�.DQH��&KDQFHOORU�DQG�'HDQ�(PHULWXV��8&�+DVWLQJV 
&ROOHJH�RI�WKH�/DZ��86$ 

��ϰ 



����������� 

5HJLRQDO�/DZ�'HDQV¶�)RUD 

7KHUH� DUH� IRXU� 5HJLRQDO� /DZ�
'HDQV¶� )RUD�� $IULFDQ�� $PHUL�
FDV��$VLD-3DFLILF��DQG�(XURSH�
DQ�� 7KHVH� UHJLRQDO� IRUD� DGRSW�
D� ZRUNVKRS� IRUPDW� DQG� FRQ�
FHQWUDWH�RQ�WRSLFV�RI�LQWHUHVW�WR�
WKH� OHDGHUVKLS� RI� WKH� UHJLRQ¶V�
ODZ�VFKRROV�� 

$QQXDO�0HHWLQJV 

7KH� $QQXDO� 0HHWLQJ� LV� ,$/6¶�
ODUJHVW� HYHQW� ZKHUH� HYHU\RQH�
IURP� HDFK� UHJLRQ� DURXQG� WKH�
ZRUOG� FRPH� WRJHWKHU� RQFH� D�
\HDU� WR� OHDUQ� IURP� HDFK� RWKHU�
IROORZHG� ZLWK� WKH� RSSRUWXQLW\�
WR� FROODERUDWH� ZLWK� FROOHDJXHV�
IURP� GRFWULQDO� VWXG\� JURXSV��
:LWKLQ� WKH� $QQXDO� 0HHWLQJ�
SOHQDU\� VHVVLRQ� VSHDNHUV�
SUHVHQW�LQQRYDWLYH�DSSURDFKHV�
DQG�WKRXJKW-SURYRNLQJ�SDSHUV��
ZKLFK�KHOS�DGYDQFH�OHJDO�HGX�
FDWLRQ� JOREDOO\��  7KH� $QQXDO�
0HHWLQJ� LV� RSHQ� WR� DOO� PHP�
EHUV�DQG�QRQ-PHPEHUV� 

*OREDO�/DZ�'HDQV¶�)RUXP 

7KH�*OREDO�/DZ�'HDQV¶�)RUXP�
RFFXUV� HYHU\� RWKHU� \HDU�� LQ�
ZKLFK� ODZ�VFKRRO� OHDGHUV�IURP�
DURXQG� WKH� ZRUOG� PHHW� WR� H[�
FKDQJH�LGHDV�LQ�UHODWLRQ�WR�WKH�
UHJLRQ� WKH\� WHDFK�� ,W�VHUYHV� WR�
GLVWLOO�DQG�IRFXV�UHJLRQDO-JOREDO�
SHUVSHFWLYHV� RQ� OHJDO� HGXFD�
WLRQ�� 

 

 

³7KH�,$/6���VHUYHV�DV�D�SODW�
IRUP�WKURXJK�ZKLFK�ODZ�
VFKRROV�JHW�LQYROYHG�ZLWK�
HDFK�RWKHU�WR�EULQJ�XS�QHZ�
UHODWLRQVKLSV��SDUWQHUVKLSV�
DQG�VFKRODUVKLSV�LQ�RUGHU�WR�
HQKDQFH�WKH�OHJDO�NQRZ-KRZ�
LQ�WKH�ZRUOG��,Q�WKLV�UHJDUG��
WKH�8QLYHUVLW\�RI�3HWUD�ZDV�
KRQRUHG�WR�KRVW�WKH������
(XURSHDQ�'HDQV�/DZ�)RUXP�
DQG�WKLV�ZDV�RQH�RI�WKH�
PRVW�H[FLWLQJ�WLPHV�ZKLFK�
RXU�IDFXOW\�KDV�OLYHG�
WKURXJK�VLQFH�LWV�HVWDEOLVK�
PHQW�´� 

-�0RKDPHG�2OZDQ��'HDQ�
(PHULWXV��8QLYHUVLW\�RI�3HWUD�
6FKRRO�RI�/DZ��-RUGDQ 

��������� 

ϱ 

2XU� GLVFXVVLRQV� DQG� GHFLVLRQV� DUH� LQIRUPHG� E\� WKH�PLVVLRQ� DQG� H[SHUL�
HQFHV�RI�DOO�RXU�PHPEHUV�� 7KHVH�GLVFXVVLRQV�KDYH�UHVXOWHG�LQ�WKH�DGRS�
WLRQ�RI�WKH�IROORZLQJ�� 
 
(YDOXDWLRQ��$VVLVWDQFH��DQG�&HUWLILFDWLRQ�3URJUDP 
· 7KH�FULWHULD�ZLOO�EH�GHYHORSHG�IURP�WKH�RSLQLRQV��FRQFHUQV��VXJJHVWLRQV��DQG�

GHFLVLRQV�RI�WKH�PHPEHUVKLS�DQG�($&�&RPPLWWHH���:H�DUH�FRPPLWWHG�WR�HQ�
VXULQJ�WKDW�DOO�YLHZSRLQWV�DQG�SHUVSHFWLYHV�DUH�UHSUHVHQWHG��DQG�WKDW�WKH�($&�
SURFHVV�LV�VHQVLWLYH�WR�WKH�PXOWLSOH�FRQWH[WV�RI�RXU�PHPEHUV� 

 

)RXQGDWLRQDO�3ULQFLSOHV� 
 

· 6LQJDSRUH�'HFODUDWLRQ�RQ�*OREDO�6WDQGDUGV�DQG�2XWFRPHV�RI�D�/HJDO�
(GXFDWLRQ� 

 $�VHW�RI��SULQFLSOHV��WKDW�RXWOLQH�JOREDO�VWDQGDUGV�DQG�RXWFRPHV�RI�D�OHJDO� 
 HGXFDWLRQ��7KHVH�SULQFLSOHV�HVWDEOLVK�D�EDVHOLQH�DQG�D�FRPPRQ�ODQJXDJH�
 IRU�IXWXUH�HIIRUWV�WR�LPSURYH�OHJDO�HGXFDWLRQ� 
· 0DGULG�3URWRFRO�RQ�WKH�3ULQFLSOHV�RI�(YDOXDWLRQ�RI�D�/HJDO�(GXFDWLRQ� 
 $�VHW�RI�SULQFLSOHV�LQ�WKH�HYDOXDWLRQ�RI�OHJDO�HGXFDWLRQ 
· -XGLFLDO�6WDQGDUGV�IRU�D�/HJDO�(GXFDWLRQ� 
 $�VHW�RI�EDVLF�SULQFLSOHV�SURPXOJDWHG�E\�RXU�-XGLFLDO�&RXQFLO�LQ�WHDFKLQJ�O
 DZ�DQG� WKH�IRXQGDWLRQ�RI�DQ�HIIHFWLYH��HWKLFDO��DQG�UHVSRQVLEOH�OHJDO� 
 HGXFDWLRQ� 
 

9LVLWLQJ�3URIHVVRU�DQG�6FKRODU�3URJUDP� 
· 7KH�YLVLWLQJ�IDFXOW\�PHPEHU�ZLOO�WHDFK��SXUVXH�D�FROODERUDWLYH��UHVHDUFK�SUR�

MHFW�ZLWK�WKH�KRVW�LQVWLWXWLRQ�IDFXOW\��SDUWLFLSDWH�LQ�ZRUNVKRSV�DQG�FRQIHUHQFHV��
DQG�SUHSDUH D�SDSHU�RQ�WKHLU�VFKRODUVKLS��:H�KDYH�H[SDQGHG�WKH�SURJUDP�WR�
LQFOXGH�EHJLQQLQJ�ODZ�SURIHVVRUV�WR�KHOS�DGYDQFH�DQG�VXSSRUW�WKHP�LQ�WKHLU�
UHVHDUFK�DQG�WHDFKLQJ�VNLOOV�� 

 

'RFWULQDO�6WXG\�*URXSV 
· 7KH�'RFWULQDO�6WXG\�*URXSV� IRFXV�DURXQG� WKH�GRFWULQDO� LQWHUHVW�DUHDV�RI�RXU�

IDFXOW\�PHPEHUV�DQG�WKHLU�VFKRODUVKLS��&XUUHQWO\��WKHVH�JURXSV�DUH�LQYHVWLJDW�
LQJ�PRGHUQ�SHGDJRJLF�DSSURDFKHV� LQ�HGXFDWLQJ�D�QHZ�FRKRUW�RI�VWXGHQWV� WR�
LQFUHDVH�VWXGHQW�OHDUQLQJ�DQG�SDUWLFLSDWLRQ��LQ�DGGLWLRQ��IXWXUH�ZRUN�LV�DLPHG�DW�
HQDEOLQJ�IDFXOW\�WR�EH�UHFRJQL]HG�IRU�WKHLU�VFKRODUVKLS�WKURXJK�SHHU�UHYLHZHG�
SXEOLFDWLRQ�RXWOHWV� 



³7KH�,$/6�LV�D�³XQLTXH´��YHU\�GHPRFUDWLF��DQG�RSHQ�ZRUOGZLGH�IR�
UXP�IRU�VLJQLILFDQW�DQG�IUXLWIXO�GLVFXVVLRQV�DERXW�WKH�FXUUHQW�FKDO�
OHQJHV� IRU� OHJDO� HGXFDWLRQ� DFURVV� WKH�ZRUOG�� 2YHU� WKH� \HDUV� ,$/6�
KDV�RIIHUHG�WR�PH�WKH�RSSRUWXQLW\�WR�GHEDWH�DERXW�YDULRXV�FRUH�LV�
VXHV� ZKLFK�� WKURXJKRXW� WKH� ZRUOG�� DUH� FRPPRQ� WR� DOO� WKH� ODZ�
VFKRROV��IDFXOWLHV¶�JRYHUQDQFH��PLVVLRQ�DQG�YLVLRQV��JRDOV�DQG�YDO�
XHV��LQ�HGXFDWLQJ�ODZ�VWXGHQWV�´ 
—�1HULQD�%RVFKLHUR��'HDQ��8QLYHUVLW\�RI�0LODQ��)DFXOW\�RI�/DZ��,WDO\ 

/HDVW�'HYHORSHG�&RXQWULHV�–�86'������� 
 
0D\�SHWLWLRQ�WR�ORZHU�PHPEHUVKLS�IHH��LI�QHHGHG�� 
 
$IJKDQLVWDQ��$QJROD��%DQJODGHVK��%HQLQ��%KXWDQ��%XUNLQD�)DVR��%XUXQ�
GL�� &DPERGLD�� &HQWUDO� $IULFDQ� 5HSXEOLF�� � &KDG�� &RPRURV�� 'HPRFUDWLF�
5HSXEOLF� RI� WKH� &RQJR�� 'MLERXWL�� (TXDWRULDO� *XLQHD�� (ULWUHD�� (WKLRSLD��
*DPELD��*XLQHD��*XLQHD-%LVVDX��+DLWL�� .LULEDWL�� /DRV�� /HVRWKR�� /LEHULD��
0DGDJDVFDU��0DODZL��0DOL�� 0DXULWDQLD��0R]DPELTXH��0\DQPDU�� 1HSDO��
1LJHU��5HSXEOLF�RI� WKH�&RQJR��5ZDQGD��6DR�7RPH�DQG�3ULQFLSH��6HQH�
JDO��6LHUUD�/HRQH��6RORPRQ� ,VODQGV��6RPDOLD��6RXWK�6XGDQ��6XGDQ��7L�
PRU-/HVWH��7RJR��7XYDOX��8JDQGD��8QLWHG�5HSXEOLF�RI�7DQ]DQLD��9DQXD�
WX��<HPHQ��=DPELD 
 
'HYHORSLQJ�&RXQWULHV�–�86'����� 
$OEDQLD��$OJHULD��$PHULFDQ�6DPRD���$QJXLOOD��$QWLJXD�DQG�%DUEXGD��$UX�
ED��$UPHQLD�� �$]HUEDLMDQ��%DKDPDV��%DUEDGRV��%HODUXV��%HOL]H��%ULWLVK�
9LUJLQ� ,VODQGV��%ROLYLD��%RVQLD�DQG�+HU]HJRYLQD��%RWVZDQD��%UD]LO��%XO�
JDULD��&DPHURRQ��&DSH�9HUGH��&KLQD��&RORPELD��&RVWD�5LFD��&{WH�G¶,Y�
RLUH��&URDWLD��&XED��'RPLQLFD��'RPLQLFDQ�5HSXEOLF��(FXDGRU��(J\SW��(O�
6DOYDGRU��)LML�� �)UHQFK�3RO\QHVLD��*DERQ��*D]D�6WULS��*HRUJLD��*KDQD��
*UHQDGD��*XDP��*XDWHPDOD��*X\DQD��+RQGXUDV��,QGLD��,QGRQHVLD��,UDQ��
,UDT�� -DPDLFD�� -RUGDQ�� .D]DNKVWDQ�� .HQ\D�� .RUHD�� 'HP� 5HS�� .RUHD���
6RXWK� .\UJ\]� 5HSXEOLF�� /DWYLD�� /HEDQRQ�� /LE\D�� /LWKXDQLD�� 0DFHGRQLD��
0DOD\VLD�� 0DOGLYHV�� 0DUVKDOO� ,VODQGV�� 0DXULWLXV�� 0H[LFR�� 0LFURQHVLD��
0RQWVHUUDW��0ROGRYD��0RQJROLD��0RURFFR��1DPLELD��1DXUX��1HWKHUODQGV�
$QWLOOHV��1LFDUDJXD��1LJHULD��3DNLVWDQ��3DODX��3DOHVWLQH��3DQDPD��3DSXD�
1HZ�*XLQHD��3DUDJXD\��3HUX��3KLOLSSLQHV��3XHUWR�5LFR��5RPDQLD��5XV�
VLD�� 6DLQW� .LWWV� DQG�1HYLV�� 6DLQW� /XFLD�� 6DLQW� 9LQFHQW� DQG�*UHQDGLQHV��
6DPRD��6HUELD��6H\FKHOOHV��6ORYDNLD��6RXWK�$IULFD��6UL�/DQND��6XULQDPH��
6ZD]LODQG�� 6\ULD�� 7DLZDQ�� 7DMLNLVWDQ�� 7DQ]DQLD�� 7KDLODQG�� 7RQJD�� 7ULQL�
GDG� DQG� 7REDJR�� 7XQLVLD�� 7XUNH\�� 7XUNPHQLVWDQ�� 8QLWHG� 6WDWHV� 9LUJLQ�
,VODQGV��8NUDLQH��8UXJXD\��8]EHNLVWDQ��9HQH]XHOD��9LHWQDP��=LPEDEZH 
 
'HYHORSHG�&RXQWULHV�–�86'������� 
$QGRUUD��$UJHQWLQD��$XVWUDOLD��$XVWULD��%DKUDLQ��%HOJLXP��%HUPXGD��%UX�
QHL��&DQDGD��&KLOH��&\SUXV��&]HFK�5HSXEOLF�'HQPDUN��(VWRQLD��)LQODQG��
)UDQFH�� *HUPDQ\�� *UHHFH�� +XQJDU\�� ,FHODQG�� ,UHODQG�� ,VUDHO�� ,WDO\�� -D�
SDQ�� .XZDLW�� /LHFKWHQVWHLQ�� /X[HPERXUJ�� 0DOWD�� 0RQDFR�� 0RQWHQHJUR��
1HWKHUODQGV�� 1HZ� =HDODQG�� 1RUZD\�� 2PDQ�� 3RODQG�� 3RUWXJDO�� 4DWDU��
6DQ�0DULQR�� 6DXGL� $UDELD�� 6LQJDSRUH�� 6ORYHQLD�� 6SDLQ�� 6ZHGHQ�� 6ZLW�
]HUODQG��8QLWHG�$UDE�(PLUDWHV��8QLWHG�.LQJGRP��8QLWHG�6WDWHV�RI�$PHUL�
FD��9DWLFDQ�&LW\� 
 
2UJDQL]DWLRQV�	�$VVRFLDWLRQV�–�86'������� 
2UJDQL]DWLRQ�	�$VVRFLDWLRQ�0HPEHUVKLSV 
 
'XHV�DUH� IRU�RQH�\HDU�DQG�FROOHFWHG�-DQXDU\-0DUFK� IRU� WKH�FDOHQGDU�\HDU�
�-DQXDU\-'HFHPEHU��� 

ϲ 

���������������������� 



 
3OHDVH�FRPSOHWH�DQG�UHWXUQ�WKH�DSSOLFDWLRQ�EHORZ�WR�EHFRPH�DQ�,$/6�0HPEHU��� 

 
 
&DOHQGDU�<HDU��   ���-DQXDU\-'HFHPEHU� 
 
2IILFLDO�1DPH�RI�/DZ�6FKRRO�� 
         
 
8QLYHUVLW\�$IILOLDWLRQ��LI�DQ\���      
 
3ULPDU\�&RQWDFW�1DPH���������      
 
3ULPDU\�&RQWDFW�(PDLO�� ������      
 
/DZ�6FKRRO�'HDQ¶V�1DPH���      
 
/DZ�6FKRRO�'HDQ¶V�(PDLO���      
 
$GGUHVV��        
 
&LW\�6WDWH���   �3RVWDO�&RGH��   ����&RXQWU\��  ��������������������� 
 
3KRQH��   BBBBB :HEVLWH��       
 
1XPEHU�RI�/DZ�)DFXOW\�    �������������1XPEHU�RI�/DZ�6WXGHQWV�   
 
3ULYDWH�RU�3XEOLF��   ����<HDU�)RXQGHG��   
 
/LVW�'HJUHHV�*UDQWHG��      
 
$Q\�6SHFLDOWLHV���       
 
�(QWHU�6FKRRO�1DPH���        VXEPLWV� WKLV� DS�

SOLFDWLRQ�IRU�PHPEHUVKLS�LQ�WKH�,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�/DZ�6FKRROV��,$/6���%\�VXEPLWWLQJ�WKLV� 

DSSOLFDWLRQ��BBBBBB     DFNQRZOHGJHV� WKDW� �KH�� VKH� RU� LW�� LV� WKH�

W\SH�RI�LQVWLWXWLRQ�GHVFULEHG�LQ�$UWLFOH���RI�WKH�&KDUWHU�DQG�SOHGJHV�FRPPLWPHQW�WR�WKH�PLVVLRQ�DQG�

JRDOV�RI�WKH�,$/6��IXUWKHUPRUH��DJUHHV�WR�SD\�DQQXDO�GXHV�LQ�WKH�DPRXQW�GHWHUPLQHG�E\�WKH�&KDU�

WHU�DQG�*RYHUQLQJ�%RDUG�RI�WKH�,$/6� 

 
6LJQDWXUH���  
 
7LWOH�����������   
 
'DWH���������    � ��������������� 

  
 
 

3OHDVH�VHQG�WKH�DSSOLFDWLRQ�WR�LDOV#LDOVQHW�RUJ������������������������������ 

����������� 

             �����ϳ 

��9LVLW�RXU�:HEVLWH��ZZZ�LDOVQHW�RUJ� 

,QFOXGH�RU�VHQG� 
VHSDUDWHO\� 
 
· $�OLVW�RI�\RXU�/DZ�

6FKRRO�)DFXOW\�1DPHV�
DQG�(PDLO�$GGUHVVHV 

· /DZ�6FKRRO�'HDQ¶V�EL�
RJUDSK\��FXUULFXOXP�
YLWDH��DQG�SLFWXUH 

· /DZ�6FKRRO¶V�:HEVLWH� 


